. The Mortgagor covenants and agrees as followa: odaK 949 PAGE 278

1. That he will pramptly pay the principal of and interest on the indebtedness evidenced by the sald
nuh.attheﬁmuudinﬂumnerﬂm'uinpmﬁded. Privilege is reserved to pay the debt in whole,
urinmamountoqnﬂtomormoremonthlypmenhontheprimimlthatarenextdueonthenote,
mthaﬁ:stdwofmmmﬁpﬁortnmhn'ity;mﬁded, however, that written notice of an intention
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time # is insured under the pro-
viaimofﬂmﬂatiomlnoummtewinmtothelﬁormgeeminsnrmpremiumchngeofone
per cantum (1%) of the original principsl amount thereof, except that in no event shall the adjusted pre-
minmexcoed‘tbnnwmtemmtdpranimehnguwhidtWMdhvebeenmabhiﬂhemm
hademl.inueﬂtubeinsuredunﬁlmzh:rity;suchmmmttobeuppﬁeﬁbythsl[urm“oniu obliga-
ﬁmwmmmcomhﬂmmmtﬁmmmmrmm

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pey to the Mortgagee, on the first day of each month
until the aaid note is fully paid, the following sums:

() An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
ipstrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
minm} if they are held by the Federal Housing Commissioner, as follows:

(1) If and a6 long as eaid note of even date and this instrument are insured or sxre reinsured under the provi-
song of the National Housing Act, an amount sufficient to accumulate in the handa of the holder one (1)

‘month prior to its due date the annual mortgage insorance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursnant to the National Houging Act,
as amended, and applicable Regulations thereunder; or

If and so long Bs said note of even date and this instrument are held by the Federal Hensing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%z2) of one-half (%) per centurt of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(b) A eum equal to the ground rents, if any, next due, plus the premiums that will next become due and payabie on
palicies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before ome (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiuts, taxes, and special aseessments; Bnd st ' .

() All payments mentioned in the two puee-;ding subsections of this paragralih and all payments to‘bg made under the
nate secured héreby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each month in @ single payment to he applied by the Mortgagee to the following items in the arder set forth:

(r) premium charges under the coniract of insurance with the Federal Housing Commissioner, or monthly
charge (in licu of morigage insuranca premium), as the case may be;
(11) taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1v) smortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a “late charge’ not to exceed.two cents (2¢) for each dollar ($1) of each payment more than
fitteen (16) days in arrears to cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall
axceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, a8 the case may be, sach excess shall be eredited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagpr under (3) of
paragraph2precedinsahn]1notbesumcitwwtaxeumdumentumdimuramprmim.whm,
thesameahaﬂbeeomeduemdpayable,thentheMortgagorshallmtotheMortgtmmmmtnm
mhmake'upﬂmdeﬂcimy.onorbefurethedntewhenpaymentofmhm,mmenh,orimur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full. payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all peyments made under the provisions of (a}) of paragraph 2 hereof which the Mortgages
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds sccumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in & public sale of the premises covered hereby, or
iftheproperl:yiuotherwiaewquiredafterdefmlt.theMortuageeshallapply,attheﬁmeoftheeom-
menoementdmchproeudim.orattheﬂmathepmpertyhotherwimaequired.thzbaluceﬂten
remaining in the funds accumulated under (%) of paragraph 2 preceding, as a credit against the amount
ofpﬁncipalthanremnininznnpcidunderﬂmnotesecumdhmby.aﬁdshallpmperlyndjutmym-
ments which shall have been made under (a) of paragraph 2. ‘

. 4.mthewﬂlpayalltaxu.mmmu,watarrabu,andothermmmenhlormunidpalchnrges.
fines, or impositions, for which provision has not been made hersinbefore, and in default thereof the

. mrtgueemnywﬂmsm;andﬂmthewﬂlprompﬂydelimﬂmoﬂldalreeeiptlﬁwrdorm&euort-
. gagee. Hhﬂmhﬂthmﬂemp&mmﬂwﬂﬁdﬁfwhﬂﬁsuﬁmmmuﬁumh
forh:u.ummmﬁ.orthelike,muormmumthanme,mdausmmpﬂdmﬂlmmwr-
. utuﬂtermm_torﬂtmfhnmhmredhmhytmthedahofmehdvmcemdnhallbeucuredby

this mortgage. . - —

b. Ihuthewiﬂkwptheprmuuinugoodordermdwi:diﬂonutquwwmdwiﬂmtmmit
or permit any waste thereof, reasonable wear and tear excepted. A




